Audit Committee

Terms of Reference

The terms of reference of Audit Committee have been explicitly documented and approved

by the Board. The salient features of terms of reference of the Audit Committee are:

Determination of appropriate measures to safeguard the Company’s assets;

Review of annual and interim financial statements of the Company, prior to their
approval by the Board;

Review of preliminary announcements of results prior to external communication
and publication;

Facilitating the external audit and discussion with external auditors of major
observations arising from interim and final audits;

Review of management letter issued by external auditors and management’s
response thereto;

Ensuring coordination between the internal and external auditors of the Company;
Review of the scope and extent of internal audit, audit plan, reporting framework and
procedures and ensuring that the internal audit function has adequate resources;
Consideration of major findings of internal investigations of activities characterized
by fraud, corruption and abuse of power and management's response thereto;
Ascertaining that the internal control systems, accounting systems and the reporting
structure are adequate and effective;

Oversee IT governance, and adequacy and effectiveness of cyber security controls
measures. Nominated representative from the IT Steering Committee, comprising of
members from the senior management, shall keep Audit Committee updated on a
timely basis and seek their guidance where necessary. Audit Committee shall inform
the Board on matters that are deemed necessary and critical.

Instituting special projects, value for money studies or other investigations on any
matter specified by the Board, in consultation with the CEO;

Determination of compliance with relevant statutory requirements;

Monitoring compliance with Code of Corporate Governance;

Review of arrangement for staff and management to report to the Audit Committee in
confidence, concerns, if any, about actual or potentialimproprieties and recommend
instituting remedial and mitigating measures;

Recommend to the Board the appointment of external auditors, their removal and
audit fees;

Consideration of any other issue or matter as may be assigned by the BOD.



